Docket: 1017/1 



FIG1 



Publish?Yes/No i 



10 



/ Orders 



18 



Reports 



NYSE Trading 
System 



Real-time Compared Trades 
11 



Real-time 

Block 
Trades 



Publish 
Blocks 



Set time 
parameters 



Publish? Yes 



/No 



12-s * 
Ilk 



APIs 



e external 



Set of APIs toenail 
control. Decision to publish will 
be accessed via the APIs 




Allocation/ 
Trading 
Parameters 



X 



Position 
Management 

System/ 
Clearing Data 



Member Firm 



Option 1 



Option 2 



WebBrowser 




Publish at set 
parameter 



Size/Volume 
Parameter 




Data 
Recipients 



13 



26 



Docket: 1017/1 



FIG 2 



Q start ^ 



_ ^ 


20 

f 


collecting data on trading volumes from clearing records that drive 
clearance and settlement 
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providing a reporting entity an opportunity to enter a trading j 
identifier of a trading entity that should get credit for the volume 
when an order is sent to a participating market venue 






aggregating the trading identifier, at a trading firm's option, across 
a group of trading subsidiaries that may make up a larger firm 
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advertising the trades in real time based upon threshold 
parameters that a firm established for each security 
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distributing trades using standard market data distribution 
mechanisms to market data vendors and/or directly to institutions 
that are potential "customer end users" 
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subscribing at an option of the end user institutions to those stocks 
that it has an interest in with an optional volume threshold 
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providing a series of real time interfaces that allow trading firms to 
defer advertisement of a trading block report ~ 
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controlling advertisment of trades using parameters specified by 
each trading firm that defer advertisement of trades for a period 
based on the size of the report and the security concerned 
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allowing a firm to add the trading identifier after the trade is done to 
give them trade-by-trade control 
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linking to a trading firm's position management system that 
suppresses advertising of a block when the trading firm has a 
significant position to maintain confidentiality of these positions 
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nnwng to a trading Tirm s computers to block potential 
advertisements of block trades that are on a restricted list of 
securities maintained by the trading firm that the entity is not 

allowed to advertise 
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flagging a sensitive block upon release for advertising to indicate a 

delayed advertisement 
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subscribing by end user institutions to a special feed that highlights 
when sensitive blocks have been released 
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